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Yorkshire and Clydesdale Bank Pension Scheme Confidential

Trustee’s Report (continued)

Approval of the Trustee’s Report
The Trustee’s Report was approved by the Trustee of the Yorkshire and Clydesdale Bank Pension Scheme in
August 2023 and is signed on its behalf by:

04-08-23 | 13:44 BST

Date:

Trustee Director

04-08-23 | 16:08 BST

Date:

Trustee Director
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Inderpreet S Dhingra
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Independent Auditor’s Statement about Contributions to the
Trustee of the Yorkshire and Clydesdale Bank Pension
Scheme
We have examined the summary of contributions to the Yorkshire and Clydesdale Bank Pension Scheme for
the Scheme year ended 30 September 2022 which is set out in the Trustee's Report on page 16.

Qualified statement about contributions payable under the Schedule of Contributions

In our opinion, except for the late payment of employer contributions in October 2021, contributions for the
Scheme year ended 30 September 2022, as reported in the summary of contributions and payable under the
Schedule of Contributions have in all material respects been paid at least in accordance with the Schedule of
Contributions certified by the Scheme actuary on 31 July 2020.

Basis for qualified statement about Contributions

As explained on page 16, the annual employer contribution in respect of the future accrual of benefits and
expenses and insurance premiums amounting to £6.25m was received on 25 October 2021, which is later than
the due date of 1 October 2021 as set out in the Schedule of Contributions.

Scope of work on statement about contributions

Our examination involves obtaining evidence sufficient to give reasonable assurance that contributions
reported in the summary of contributions on page 16 have in all material respects been paid at least in
accordance with the Schedule of Contributions. This includes an examination, on a test basis, of evidence
relevant to the amounts of contributions payable to the Scheme and the timing of those payments under the
Schedule of Contributions.

Respective responsibilities of the Trustee and the auditor

As explained more fully in the Statement of Trustee's Responsibilities, the Scheme's Trustee is responsible for
preparing, and from time to time reviewing and if necessary, revising, a Schedule of Contributions and for
monitoring whether contributions are made to the Scheme by the employer in accordance with the Schedule of
Contributions.

it is our responsibility to provide a Statement about Contributions paid under the Schedule of Contributions
and to report our opinion to you.

Us® of our Statement

This Statement is made solely to the Scheme’s Trustee, as a body, in accordance with regulation 4 of the
Occupational Pension Schemes (Requirement to obtain Audited Accounts and a Statement from the Auditor)
Regulations 1996, made under the Pensions Act 1995. Our audit work has been undertaken so that we might
state to the Scheme's Trustee those matters we are required to state to it in an auditor’s statement and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the Scheme’s Trustee as a body, for our work, for this Statement, or the opinions we have formed.

Ernst & Young LLP
Statutory Auditor
Reading
Date: 2x>2- 2 .
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Statement of Net Assets available for Benefits

As at 30 September 2022
Note 2022

£’000
2021
£’000

Investment assets:
Bonds 11 2,896,352 4,098,564

Pooled investment vehicles 17 1,218,676 1,134,637

Derivatives 18 129,265 41,597

Property 19 58,765 82,780

AVC investments 20 3,722 4,440

Cash deposits 11 179,180 187,064

Other investment balances 12 60,836 32,476

Amounts receivable on reverse repurchase agreements 13 341,112 233,908

4,887,908 5,815,466

Investment liabilities:
Derivatives 18 (193,010) (46,897)

Other investment balances 12 (339,524) (248,466)

Amounts payable on repurchase agreements 13 (1,144,435) (952,955)

(1,676,969) (1,248,318)

Total net investments 3,210,939 4,567,148

Current assets 23 16,106 45,422

Current liabilities 24 (4,993) (8,056)

Net assets of the Scheme as at 30 September 2022 3,222,052 4,604,514

The financial statements summarise the transactions of the Scheme and deal with the net assets at the disposal
of the Trustee. They do not take account of obligations to pay pensions and benefits which fall due after the end
of the Scheme year. The actuarial position of the Scheme, which takes into account such obligations, is dealt
with in the Report of Actuarial Liabilities on page 28 of the Annual Report and these financial statements should
be read in conjunction with this report.

The notes on pages 39 to 57 form an integral part of these financial statements.

These financial statements were approved by the Trustee on:

Director:

Date: 04-08-23 | 13:44 BST

Director:

Date: 04-08-23 | 16:08 BST
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Inderpreet S Dhingra John Hurst
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